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which the nouni of the sumes secured by this Mortgage immedisadely prise 1o the date of tuking bears to the foir market value of
the Property immediately prior to the date of taking, with the balanee of the procecds pand 1o Barrower,

I the Property is chandoned by Borrower or i after notiee by Lender to Borrower that the condemnor offers to make an award
ar settle a1 clabin for damages, Boveower fails io respond o Londer within 30 days of the date of surh notice, Lender is antherized to
colleet wand apply the proceeds at Lender’s option either to testortion or vepair of the Property or to the sums secured by this

Mortgage.
Unless Lender and Borrower otherwise ageee in writing, «ny such appheastion of procceds to princtpal =hall not extend or post-
pone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the qunount of such installments,

10. Borrower Not Released. Pxtcnsion of the tine for pavment or medification of amoertization of the sums sccured by this
Morigage grantei by Lender to any successor in nterezt of Borrower shall not operate to release. moany manner. the hability of the
nriginal Borrower and Borrower’s sutecessors in interest. Lender shall not be regquired 1o commenee proceedings against such suecessor
or refuse to extend time for pavment or otherwi=e modify amortization of the s secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucecssorz in interest.

11. Forbearance by Lender Not a Waiver. Any forbearanes by Lender in exercising any right or remedy hereunder, or other-
wige afforded by applicable law, shall not be aowaiver of or prectude the exercize of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other liehs or charges by Lender shall not b o waiver of Lender’s right to accelerate the
maturity of the indebtedness sccured by thiz Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and esmulative to any other right or remedy
under this Mortgage ar afforded by Iaw or equity, and miay be exercized concurrenily, independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The vovenanis umd agreements herein contained
<hall hind. and the rights hereunder shall imue to, the respective sneeessors amd assigns of Lender and Borrower. subjeet to the
provisions of paragraph 17 hercof. Al covenants and agreements of Borvower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to he uzed to interpret or define the provisions hereof.

14. Notice. Any noiice to Borrower provided for in this Mortgage shall be given by matling suech notice by certified mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the munney presenibed by apphieable Jaw. Any nofice provided for m this Mortgage shall be deemed to have been
given to Borrower when given in the manner destenated licrein

15. Uniform Morlgage: Governing Law: Severability. This form of motigage combines nniform covenants for nationnl nse and
non-uniform covenants with hmited varnations by junsdiciion 1o constilute o amform secunly mstnnnent covering real property. :
This Martgage shall be governed hy the law of the jurizdiction in which the Property 1= located. In the event that any provision or ¢
elanse of this Mortgage or the Note conflicts with applicable law. sued conflicr shall not affect other provistons of this Mortgage or ;
the Note which can be given offect without the conflicting provision. and te this cnd the provisions of the Mortgage and the Note :
are declared to be severable. '

16. Borrower's Copy. Borrower shall he furnished o conformed ecopyv of thi= Mortgage at the time of cxecution or after
cecordation hereof.,

17. Tronsler of the Property: Assumption. If ail or qn part of the Praperty ar oninterest therein is sold or transferred by
Borrower without Lensder's prior written congent, exchuding €aY ike creation of o lien or encumbrance subordinate io this Mortgage.
(h) the ereation of & pitrehase money <eeturity inierest for houschold appliinees {03 o4 transfer by devize, descent or by operation of
Ivw upon the death of « joint tensamt or () thie grant of any Teasehold nterrst of three vears or less not containing an option to
pitrchase, Lewder mav. at Lender’s oprion. dechare all the s secred by this Mortgage to be immediatelv due and pavable. Lender
shall have wanved anueh option 1o aceelerate i prier 4o the <ade or fransfer Letdes and the person 10 whom the Property is to be
ol or irunsfened veach apreement in writing that the credit of soch persan i< satisfietory to Lender and that the interest pavable
on the smns secured by this Mortgsge <hall be ar siueh vaoe as Beadey shali request, I Lepder has waived ihe option to aceelerate
provided an this porageaph 17 and 3 Borrower’s suecisor momtenst has oxeenuvd o writien assumption agreement accepted in
writing by Lender, Bowder shall refease Borrewer frony ol obligaiians ander this Matigage qnd the Note.

H Lender exercisez sucho option to seerlerite. Lender shall matt Borrowe: wotice of aceeleration in aecordance with paragraph 14
hereof. Suck notee =hinll provide o pertod of et b thon 30 sbavs from the sdate the nntiee 15 mailed within which Borrower may
pay the sams decbired e I Bonower fiade o pav ool aims prior tnosbe expivation of suehi peniod. Lender mav, without further
notice or denzmd on Borawer, invoke any remedies permitted by pavagend: 18 heread

Nox-Uxiroryu Covexaxes, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxeepi a~ provided i paragraph 17 hereoi. upon Borrower’s breaeh of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured {
by this Mortgaye, Lender prior to acceleration shall mail notice to Borrower ax provided in paragraph 14 hereof
spectiving: €11 the breach: (21 the action requnired to eare snelt hreaeh: (31 a date. not less than thirty davs from
the date the notice 1 mailed io Borrower, by whieh suely breach must be eared: and 4 that {ailure to cure sueh
breach on or Lefore the dute ~pecified in the notice may result o acceleration of the sums scenred f:).' thix Mort-
gage and sile of the Property, I the breach is not cured on or hefore the date specified i the notiee, Lender at
Lender’s option may deelare all of the winos seenred by this Mornteage to be immmediately due and pavable without
further demand and may foreclose this Mortgage by judiend procecding Lender shadl be entitled to colleet in sueh
proceeding all expenses of foreclosure. melwdhing, hut not lmved to. reaconable attorney’s fees. and costs of docu-
mentary evidence, abstracts and itle reports. all of whieh <hall be addhitional sipos secared by this Mortgage.

19. Borrower's Right to Reinstate.  Notwith<tanding Lenders aeceleration of the sis sceured by this Mort-
gage, Borrower <hall have the right 1o have any procecdings heenn by Lender to enforee this Mertgage discon-
tinued at any time prior to entry of o indgment enforeing this Morteaee 3§ 2 Borrower pavs Lender all sums
which would be then due under this Mortgaes, the Note and notes securine Fature Advanees. i anv, had no
acecleration ocenrrad: (hy Borrower enres all breaches of any ather covenants or agreements of Borrower con-
tained n this Morteage: (ey Borrower pavs all resonable experses menrred by Lender in enforeing the covenanis
and agreements of Borrewer contained in this Morteage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including, but noi limited to. reasonable aitorney’s fees: awd vy Borrower takes sueh action as
Lender mav reazonably require to assure that the lien of this Mortgage. Lender’s intexest in thie Property and
Borrower's obligation to pav the sims seeured by this Mortgage shall continue unimpaired. Upon <ueh payment
and cure by Borrower, this Mortgage and the obligations sceured hereby =hall remain in full foree and effeet as i
no acceleration had aceurred.
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assigns to Lender the rents of the Properiv. provided thar Borrewer <halll prior to aeeeleration under paragraph 18
hereof ar abandonment of the Properiv. have the right 1o colleet and retain sueh rents as they beeome due and
pavable.

Upon acecleration under paragraph 18 hereol or ahandonment of the Property. Lender =hall be entitled to f
have a receiver appointed by o court to enter upon, tike posaession of and manage the Property and to colleet the ' 3

l 20. Assignment of Rents; Appointment of Receiver. \x wdditional ~eenrity herennder. Borrower hereby
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